THESE MINUTES ARE SUBJECT TO APPROVAL BY THE BOARD OF FINANCE

The Board of Finance held their regular meeting on Thursday, March 27, 2014 in the Council Chambers
at the Municipal Center, 3 Primrose Street, Newtown, CT. Chairman John Kortze called the meeting to
order at 7:30pm.

Present: John Kortze, Harry Waterbury, James Filan, John Godin, Mike Portnoy, Joseph Kearney

Also Present: First Selectman Pat Llodra, Director of Finance Bob Tait, Chair of the EDC Joan Leonard,
John Reyes and one member of the press

VOTER COMMENTS: NONE

COMMUNICATIONS: John Kortze spent time with the Legislative Council about the senior tax
relieve. It appears as if they are moving forward. There is an issue of fairness and a do no harm to the
people that were receiving the tax credit. He received formulas using a sliding scale from Ryan Knapp.
The only problem is that if they do that, it will change the benefit that some are receiving now. Those
that get a benefit, that benefit hasn’t changed except for once during the last five years. By in large, the
allocation has been a fixed number but with the understanding that with more applicants in that tier, the
money would be proportionately paid out. Another question that came up was that there was $70,000
unused funds from last year that went into the fund balance. It would make sense if there was a
mechanism to have the funds go into an account and hold it for subsequent year and reduce the
contribution the following year. However, that is not the perview of the BOF.

The impact statement for the General Electric gift has been passed out (Attachment A). By charter before
a grant can be applied for or a gift accepted, the BOF needs to see an Impact Statement. There is no
action that needs to be taken.

MINUTES: Mr. Kearney moved to approve the minutes of the 3/12/14 meeting, Mr. Waterbury
seconded, unanimously approved. Mr. Kearney moved to approve the minutes of the 3/13/14 meeting

Mr. Waterbury seconded. unanimously approved.

FIRST SELECTMANS REPORT — Mrs. Llodra shared the schedule of activity for the General Electric
gift. Their interpretation is that the Board of Selectman acknowledges the gift and then passes to the BOF
through the financial impact statement and then onto the Legislative Council. April 7, is the date of the
BOS meeting and they will be acting on a resolution accepting the $15,000,000 gift. They will pass the
resolution and forward it to the BOF on April 14", then it would go from this board to the LC on April
16™. There will also be a request for appropriation in the area of $450,000 for pre construction services
and that money will be drawn from the gift. Then it circles back to the BOS on April 21, at that time they
would hand the project over to Public Building and Sight.

Last night the Legislative Council took up a resolution to accept the state grant for money’s to connect us
to the state cloud. The BOE has been connected to it for many years. Mrs. Llodra said that the grant
from the state required action from legislative body. It probably should have come to BOF. Last night
was endorsing the concept, it hasn’t been awarded. This will be on the next BOF agenda.

FINANCE DIRECTOR REPORT - NONE

NEW BUSINESS
Board of Education monthly financial report dated February 28, 2014 — Attachment B



Reconciliation — 2013-14 adopted budget to 2014-15 Board of Selectman Proposed — Attachment C

Business Incentive Program Application —Jean Leonard and John Reyes presented for The Summit
Properties Group for 146 south Main Street (Attachment D). It is being marketed for medical and office
space. Current assessment is $280,980 with a $9,362 tax bill. The estimated investment for
improvements is $1.69 million. The project falls in the guideline for tax abatement for 3 years. They are
asking for incentive so they can pass it onto the tenants. There are two scenarios which is the floor and
the ceiling of where the assessment will be. Mr. Kearney moved to recommend to the Legislative
Council the tax abatement for 146 South Main Street with a floor and a ceiling as presented in the two
scenarios. Mr. Waterbury seconded, motion unanimously accepted.

Mr. Kearney moved a RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $25.000 TO BE FUNDED FROM THE SANDY HOOK SPECIAL REVENUE
FUND “UNDESIGNATED” DONATION ACCOUNT 2-133-05-000-4550-4014 FOR THE
PURPOSE OF PAYING THE INSURANCE DEDUCTIBLE RELATING TO THE FLOOD AT
THE CYRENIUS H. BOOTH LIBRARY. Mr. Waterbury seconded, unanimously accepted.

Mr. Kearney moved a RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $774 TO BE FUNDED FROM THE SANDY HOOK SPECIAL REVENUE FUND
“UNDESIGNATED” DONATION ACCOUNT 2-133-05-000-4550-4014 FOR THE PURPOSE
OF CREATING A MEMORIAL SIGN ($274) FOR A MEMORIAL PLAYGROUND SITUATED
IN LONG ISLAND, NEW YORK AND A $500 CONTRIBUTION TOWARDS THE
PLAYGROUND EQUIPMENT. RELATIVES ARE ORGANIZING THIS EFFORT
(MADELEINE HSU — SANDY HOOK DEC 14, 2012). Mr. Waterbury seconded, motion
unanimously accepted.

Mr. Kearney moved a RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $5.000 TO BE FUNDED FROM THE SANDY HOOK SPECIAL REVENUE
FUND “UNDESIGNATED” DONATION ACCOUNT 2-133-05-000-4550-4014 FOR THE
PURPOSE OF CREATING AND PRODUCING A NEWTOWN LOOK BOOK. A CONSULTANT
WILL BE USED TO PROFESSIONALLY CREATE A DIRECTORY OF FUNDS AND
PROVIDERS THAT WILL BE USED IN THE COMMUNITY TO COMMUNICATE WHAT IS
AVAILABLE RESOURCES IN THE TOWN. Mr. Waterbury seconded, motion unanimously

accepted.

Mr. Kearney moved a RESOLUTION PROVIDING FOR A SPECIAL APPROPRIATION IN THE
AMOUNT OF $15.000 TO BE FUNDED FROM THE SANDY HOOK SPECIAL REVENUE
FUND “UNDESIGNATED” DONATION ACCOUNT 2-133-05-000-4550-4014 FOR THE
PURPOSE OF PROFESSIONAL CONSULTING SERVICES TO PREPARE A
MARKETING/MESSAGING PLAN FOR TICK BORNE DISEASE AWARENESS AND
MITIGATION. A FORMAL REQUEST FOR PROPOSAL HAS BEEN COMPLETED. Mr.
Waterbury seconded, motion unanimously accepted.




ANNOUNCEMENTS — The BOF got a letter from the Newtown PTA Presidents; each one of them
extended their gratitude to the BOF forwarding the budget as they did.

Having no further business, the meeting was adjourned at 8:12pm

Respectfully Submitted,
Arlene Miles, Clerk

Attachment A — Financial Impact Statement

Attachment B — BOE Monthly Financial Report, February 28, 2014
Attachment C — Budget Reconciliation

Attachment D — Business Incentive Program -146 South Main Street
Attachment E — Sandy Hook Special Revenue Fund Detail
Attachment F — e-mail from PTA Presidents



TOWN OF NEWTOWN
FINANCIAL IMPACT STATEMENT
(Per Town Charter 6-100)

REQUESTING DEPARTMENT FINANCE

PROJECT: NEWTOWN COMMUNITY CENTER

PROPOSED SPECIAL APPROPRIATION AMOUNT: $ 450,000.00

PROPOSED FUNDING:
BONDING
GRANT $ 450,000.00
CONTINGENCY
OTHER

$ 450,000.00

ANNUAL FINANCIAL IMPACT ON OPERATING BUDGET (GENERAL FUND):

List any financial impact your request will have on the Town's annual operating budget.
Attach spreadsheet(s) showing your calculation of the estimated impact.

EXPENDITURE CATEGORY: “FOR BRACKETS USE NEGATIVE SIGN (POSITIVE IMPACT) / Attachment
BEFORE NUMBER™ NEGATIVE IMPACT #
SALARIES & BENEFITS
PROFESSIONAL SERVICES
CONTRACTED SERVICES
REPAIRS & MAINTENANCE
UTILITIES
OTHER
DEBT SERVICE (1st year)
TOTAL IMPACT ON EXPENDITURES $ -

ellelleliellielie]le]

REVENUE CATEGORY: POSITIVE IMPACT / Attachment
(NEGATIVE IMPACT) #
PROPERTY TAXES 0
CHARGES FOR SERVICES (FEES) 0
OTHER 0
TOTAL IMPACT ON REVENUES $ -

TOTAL FINANCIAL IMPACT ON OPERATING BUDGET $ =

EQUIVALENT MILL RATE OF TOTAL IMPACT (| 0.0000 mills I

(using current year's information)

COMMENTS:

ATTACHED.

$450,000 IS FOR THE PRECONSTRUCTION COSTS OF A NEW COMMUNITY CENTER. THE ACTUAL FINANCIAL IMPACT
WILLNOT BE KNOWN UNTIL THE FACILITY IS DESIGNED. ONCE DESIGNED AND BUILT THERE WILL MOST LIKELY BE NO
FINANCIAL IMPACT ON THE OPERATING BUDGET (GENERAL FUND) FOR THE FIRST FIVE YEARS DUE TO THE FACT THAT
THE TOWN WILL BE RECIEVING A $5,000,000 GRANT FROM GE FOR OPERATIONAL EXPENDITURES FOR THE FIRST FIVE
YEARS ($1,000,000 A YEAR). THIS IS PART OF A $15,000,000 GRANT FROM GE ($10,000,000 FOR CONSTRUCTION). SEE

e P
PREPARED BY: V/éy@.ﬁ':/ 2 DATE: 2 L?‘// ¢

TO: BOF, LC




> Q&A #1 — NEWTOWN COMMUNITY CENTER

On November 18, 2013, the Town of Newtown announced that it will receive a $15 million multi-year grant
from GE for the development, construction, and operation of a community center. The Town will be issuing
a series of Q&A documents to ensure the community is informed throughout the building process. We
welcome any questions from the public and will work to incorporate expanded questions and answers on
future Q&As. Question? Please submit it here: http://www.newtown-ct.gov/Public Documents/index

Why did GE make this donation?

How did GE decide on a community center
for their donation?

What is the intent of the donation?

Will GE have any ownership rights to the
facility?

What steps/actions has the Town taken to
advance this project?

Where will the facility be located?

How would Newtown seniors and other
residents be involved with this project?

Rev. 1.15.13

QUESTION i R ANSWER T e

No the co munity centerwrll be owned and operated by the Town
of Newtown. : i '
Several months ago the Town put together an rnformal ad hoc,
study group of representatlves from the Commrssron on Agmg, Parks
and Recreation, town department heads and communlty Ieaders
That group has begun the process of ldentrfyrng current and future

and Recreatlon Commrssron and the Commlssmn on Agmg, along
with the directors of those departments is essential. Further,
general public input will be solicited at many steps along the way.
, Plans for the facility w0uld progress through multrple public

When do you expect the community center 0
construction to be completed? _



First Selectman’s Office
Contact Anne Alzapiedi
Phone: (203) 482-6974

o A 3 Primrose Street
Alzapiedi@genewtown.com Newlown. CT 06470 TOWN OF NEWTOWN
www.newtown-ct.gov 3
Phone: {203} 383-0140
Deirdre lotour@ge.com

PRESS R

SENT ON BEHALF OF THE NEWTOWN FIRST SELECTMAN'S OFFICE

Town of Newiown to Receive $15 Million Mulli-Year Grant from GE fo
Develop Community Center

e  $10 million for development and construction, $5 million for operation and programming
o  Community center to serve as the anchor location for all residents to come together and share
experiences

Newtown, CT — November 18, 2013 — The Town of Newtown announced today that it will receive a $15 million multi-year grant
from GE for the development, construction and operation of a community center. Although the town offers strong recreational
programs for its children, it became increasingly clear during the recovery from last year’s tragedy that it lacks a central meeting
space for the whole community.

The community center will be funded by GE, which is headquartered in nearby Fairfield, CT. GE has more than 150 employees living
in Newtown. Of the $15 million, $10 million will be committed to the development and construction of a center that will have
programming that is designed to meet community needs. The remaining $5 million will be dedicated to operating costs for the
center over five years, including the hiring of experienced professional staff. The center will be owned and operated by the town of
Newtown.

“On behalf of Newtown, | am honored to accept GE’s very generous donation that will help us develop a Community Center, connecting
people of all ages,” said Newtown First Selectman Pat Llodra. “We envision a Community Center as a place to foster inclusive community
participation through recreation, the arts, community outreach services and resiliency programs. This is a donation that will add value to the
entire community for years to come.”

Jeff Immelt, Chairman and CEO of GE said, “GE has been part of the Newtown community for many years and we are committed to
supporting our friends, family and neighbors as they continue to heal. Over the last year, our GE colleagues from Newtown
identified several ideas to help the town and identified that a community center was one of the town’s greatest needs. We are
proud to help them achieve that goal.”

The community center is in the preliminary stages of development. The goal of the project is to offer additional space and programs
that will make a positive impact on the community of Newtown. As planning proceeds, community input will be sought and
incorporated. First Selectman Llodra and members of the Board of Newtown will continue to work with residents on site selection
and development of the center.

#H##



Attachment B

NEWTOWN BOARD OF EDUCATION
MONTHLY FINANCIAL REPORT
FEBRUARY 28, 2014

SUMMARY

The attached is the eighth financial report for the 2013-2014 fiscal year. During the month of
February, the Board of Education spent approximately $3.9M; $3.5M on salaries, and $0.4M for
all other objects. All the main object accounts on the first page are in a positive balance position
at this time. The first installment of the excess cost and agency placement grants have been
received and credited to the appropriate accounts. The total amount received was $1,281,725
which hit the Salary, Professional Services, and Other Purchased Services accounts. A worksheet
showing this distribution is attached to the financial following the revenue page.

The areas that have changed from the prior month are further detailed below.

There are no current transfers recommendations this month because there are no significant
balances available due to the need to receive the final installment of the excess cost and agency
placement grant. The Projected balance has increased due to a number of issues during this
month.

This budget remains in a positive position and will need to be carefully monitored. The overall
anticipated balance is approximately $238,000. Forecasting anticipated obligations will be
ongoing from now on and will modify the balances required to end the fiscal year within the
allotted budget. The details of what has changed follows:

EXPENSE CATEGORY CONDITIONS

100 SALARIES

The total salary budget received excess cost and agency placement revenues of $147,160 which
has reduced last months projected negative balance. Administrative salaries however are
projecting a greater need this month due to some additional changes including extending an
interim administrator which is necessary before the end of the year.

Homebound tutoring services continue to increase and will require approximately $10,000 more
primarily at the High School. Certified substitutes are projecting a modest balance increase to
approximately $13,000.

Custodial salaries will produce an additional balance of approximately $19,000 due to vacancies
and workers comp offsets. Other special education service salaries have gone down by $34,000
due to grant receipts.



200 EMPLOYEE BENEFITS

Current estimates continue to indicate a positive balance, however unemployment compensation
seems to be increasing with the beneficiaries continuing as our liability for some time.

300 PROFESSIONAL SERVICES

Current estimates indicate a positive balance due to grant receipts of $99,208 for Special
Education services. This account includes the Strategic Planning expense proposed for 2014-
2015.

400 PURCHASED PROPERTY SERVICES

The overall expected expense here has gone down by approximately $30,000 due to reducing the
estimates for emergency repairs. This category includes the $574,000 of Building and Site
Improvement projects which are still expected to be completed.

There were no significant emergency repairs in the month of February. Overall, emergency
repairs seem to have slowed down which allowed us to moderate the prior estimates. These
estimates have been scaled back to $50,000 additional and are reflected in the anticipated
obligation column.

500 OTHER PURCHASED SERVICES

Contracted services include the reassignment of $17,500 for an enrollment study from the
proposed to the current operating budget.

Transportation has been adjusted with the receipt of $243,423 of excess cost and agency
placement revenue. The remaining receipt expected for Transportation estimated at $105,015 is
now reflected below the line in the excess cost grant revenue offset, represented in the summary
on the first page.

The Tuition account has received $789,058 in agency placement and excess cost grant which
was deposited at the end of February. We have also removed $135,100 from tuition which has
been applied to the DOJ grant for this year which will help in providing estimated funding for
additional needs that have been identified through the PPT process.



600 SUPPLIES

Current estimates continue to be on track for most of the supply accounts. This group of
accounts includes the electricity, gas, and fuel accounts which have been reviewed. Electricity
continues to be tight and could exceed the budget by $6,000. Propane and Natural Gas will be
expected to be within the budget in spite of the escalating prices because we have switched the
High School and Reed school back to oil temporarily. This was done to use some of our fuel oil
inventory to allow for delivery of our total contracted gallons due to the issue with Monroe’s
contract providing for the Chalk Hill oil at Newtown’s expenses. This is an issue that needs
continuing discussion.

The estimate for oil is about $8,000 higher than last month based on where we are with deliveries

currently. If we need to take the balance of the oil of concern we should have funds available in
the gas account due to this switchover.

700 PROPERTY

Capital/equipment accounts are continuing to show a $50,000 need due to the reassignment of
Sandy Hook School sewer assessment of $15,393 and $40,000 for a maintenance vehicle both
from the 2014-2015 budget to the current budget.

800 MISCELLANOUS

Current estimates continue to be on track with no change.
The budget will continue to be carefully monitored and any subsequent issues or opportunities

will be presented as necessary. As part of the budget discussion, certain balance opportunities
will be further vetted.

REVENUES

There were no revenues received in February.

CASH DONATIONS

At the end of the report is an updated schedule of the major donations the district has received
with the available balances.

Ron Bienkowski
Director of Business
March 14, 2014



TERMS AND DEFINITIONS

The Newtown Board of Education’s Monthly Financial Report provides summary financial
information in the following areas:

Object Code — a service or commodity obtained as the result of a specific expenditure
defined by eight categories: Salaries, Employee Benefits, Professional Services,
Purchased Property Services, Other Purchased Services, Supplies, Property, and
Miscellaneous.

Expense Category — further defines the type of expense by Object Code

Expended 2012-13 — actual (unaudited) expenditures of the prior fiscal year (for
comparison purposes)

Approved Budget — indicates the town approved financial plan used by the school district
to achieve its goals and objectives.

YTD Transfers - identified specific cross object codes requiring adjustments to provide
adequate funding for the fiscal period. This includes all transfers made to date.

Current Transfers — identifies the recommended cross object codes for current month
action. (No current transfers indicated)

Current Budget — adjusts the Approved Budget calculating adjustments (+ or -) from
transfers to the identified object codes.

Year-To-Date Expended — indicates the actual amount of cumulative expenditures
processed by the school district through the month-end date indicated on the monthly
budget summary report.

Encumbered — indicates approved financial obligations of the school district as a result of
employee salary contracts, purchasing agreements, purchase orders, or other identified
obligations not processed for payment by the date indicated on the monthly budget
summary report.

Balance — calculates object code account balances, subtracting expenditures and
encumbrances from the current budget amount, indicating unobligated balances or
shortages.

Anticipated Obligation — is a column which provides a method to forecast expense
category fund balances that have not been approved via an encumbrance, but are
anticipated to be expended or remain with an account balance to maintain the overall
budget funding level.

Projected Balance — calculates the object code balances subtracting the Anticipated
Obligations. These balances will move up and down as information is known and or
decisions are anticipated or made about current and projected needs of the district.

-4



viLocivLie

LY1°8€C  § souefeq pajoafoid JoN
6¥6'7SS  § 6¥6°7SS  § STLIST] $ PLOVEST § POETSHT  § 19SJJO JUSUASINUIISY JUBID) 1S0)) SSIXY
9%66°'18 %00°6L
(parpny)

(208°v1€) $ T66'8LT'S $ 1617967 $ S8YT0I'PT § 8T96L6TY  § YOESHOIL § - $  VOESHOTL $ | 6S6°8VE'89  § TV.LOL ANVID
(To8¥1E)  § T66'8LTS  § I6I'F96F $§ S8YIOI'VT $ 8TY6LE'TF § HOESHOIL § - $ OESKO'IL § | 656°8VE'89  § LADANY ANNA TYHANID TVLOL
LS6 $ 0009 $  LS69 $ 638 $ PreLY $ o6IsL § - $ 061°L $|18071L $ SNOANVTTADSIAN - 008
(L91°0S)  $ S9EWS $ 861t $ 1ev'8TT  § 611°€8T $ 8pLSIS $ 00081 $ 8vLL6Y  $| €9¥°90T $ ALYAJOAd  00L
(rz1e9)  $ 11T°408°1 $ 060°THLT § STS'68T  $ 00L8T9T $ SIE09SH $ SEPS $ 088'pSSH $ | 6LS8TKY  § SAI'lddNS 009
(6L1°LET)  § 1HL866 $ TOSTI9L $§ OLVL9T'T § HSI6I0W $ LSI'8¥6'9 § 695796 $ TT91$8°9 §| LPL9TS9  $ SADIAYAS AASVHIUND YAHLO 00§
(998°Ly)  $ ¥9S°9L8 $ 869'878 $§ OLL'SST $§ TTRBOE $ 06T'c6ET § - $ 06TE6ET $|S699S1T § "AYAS ALYAdOUd AASVHOUND  00F
0T6'+S $ 1L0°08T $ 166PEC $ 9L1°08T  $ 0SItO¥ $ Ligele $ (00T'1) $ L1S0Z6  $ | 650°588 $ SADIAYAS TYNOISSTA0Ud  00€
0SS°LE $ €L9°6¥9 $ €TTL8Y $ TO6CS6'T $ 90LbE08 $ 1€8°6L9°01 § - $ 1€8°GL9°01 $ | O IPEDI  § SLIJANAY ATAOTIWNT 002
(968°01)  $ L9E60L $ ILF'869 $ TTE'STO6L § €€9°CETST § 9THLS6Hy § (008°8II)  $ 9TTILO'SK $ | TLVTLEL'EY SAIAVIVS 001

LA9ANd ANNA TVIAANTD
ADNVIVE SNOILVOITIO WJONVIVE JAAIWNONT TANLIANAAXA  LADdand pI0Z- €102 1ADANd €102 - 2102 AYOOALYD ASNAAXA  dAOD
AALDAL0Ud AALVAIDLLNYV aLA INTHAND  SYAASNVIL UAAOUAAY [ a3aNadX3 123140

aLA

wsixyL-gL |e1oueul Aleniga

¥10T ‘82 A4VNIGdd - DNIANT HLNOW HH.L YO

Ld0dHd AYVININNS L3DdNd
NOILVONAdd 40 d4VOd NMOLMAN




vL0g/vLIE 4

(968°01)  § LIE'6OL $ ILV'869 § TTE'STOG6L $§ E€LICETST § ITHLSGWP § (008°8IL)  $  9TT'ILOSK $ | TLVTEL'SY § SATYVIVS TV.LOLAAS
796°€L $ 8ITLY $ O08I'I¥I § 185789°C § 96S¥88°S $ LSEB0L'6 $ ISTLE $ 901°1L9°%6 §$ | SIT1°€L0'6  § SANVIVS AdIILIID-NON
62T $ 00LC $ 626 g - $ TL0OF $ 000y § - $ 000°€y $ | SSOvv $ 09y 29 Jed/SANIANOR OIAID
(160°) $ 000°CE $ 6069 § - $  pSresl $ ¢9go1z  § - $ €9g01T  $| TsvTve $ SUWILIdAQ JUIEIA 79 [BIPOISND)
8I1°L $ 0001 § 8II°IC  $§ 61T $ 8LL8Y $ sir‘ie - $ SIIIL $ | 9szoL $ HOD-UON - JI0A BIIXE
89LCy $ 00S°S $ 8976y § 99S0El § 9€T00C $ 1L0'08¢ $ - $ 1L0°08E  $ | Tre'LoT $ SOLIE[ES AJLIN0DS 29 GOUEPUD}Y
€15°TE $ 0059 $ €10°6¢ $ 965°L9¢ $§ 68L°68E $ 86£96L $ (CTtv'8T) $ 0T8FT8  §| S6V'6S9 $ SOLIB|ES SOAS uOHEONpY [eroads
0 $ 81TT $ 81CT $ 6S0°9¢ $ 0zITL $ 86£0T1  §  L68T $ 105801  §| 11601 $ SoLIg[es qO[/1a91e)
- $ - $ - $ - $ - $ = $ - $ - $1- $ SOLIE[eS SI9ALI( sng
9IS $ - $ 9IFPS  $ 19€°€T0'T §  LL6G6L'] $ pSLLL8T § (1LS0T)  § STE'B68T $| vIVESLT $ SOLIE[ES JUIBIA 79 [BIPOISND)
(95L°7) $ 0001 $ (9sLD) $ LLELLT $ 10¥LOY $ CT0e89  $ - $ CT0°€89  $ | PESS99 $ SIOSIAPE [EJIPOJA 79 SOSINN
(600°L9)  $ 00S $ (605'99) $§ P9TELS § €£06°6TI°] $ 859°9€6'l $ 000°¢6 $ 8S9'ey8l § | zeeesLl § SJUBISISSY [BUOBONDPH
TLLO01 $ 008°C $ Tsel $ ISL'8¥L § 185°80T1 $ $06°0L61 $§ (000°SI)  § b06'S86T $| €SIEI6T  $ SOLIE|ES [E11R}9100S 79 [BOLI9]D)
1 $ - $ 1 $ L8EVTT § 98TYOP $ PLY8TY  $§ LYE9 $ LTE€TTY  $ | TTTY $ saLe[es Aojouyoa | /s10statadng
(858°%8)  $ 6¥1°TH9 § TOTLSS $ IPLTHEST § LEO6YEGL  $ 690°6bTSE § (1S0°9ST)  §  0TISOP'SE $ | 9SE°6S9VE  § SARIVIVS AA1A1LYID
0 $ ¥SSLI $ ¥SSLI $ veLee $  €09°LTI $ 168L91 § - $ 168°L91  $ | 89€911 $ juowdojaraq wessold % JJers
L9T°E $ 00579C $ L9969 § €016 $ 6L6°LST $ 6vL'zes  § - § 6hLTES  $ | SLYpES $ SANIANOY/BUIYOL0D)
yeTel $ 90181 $ 0€€S61 § 09I°L0T  § 9EvV'pbe $ ST69Y9  $ 00T $ STLSKY  $| £81°68S $ soINSqNg payIo)
(voL'es) $ w9ty $ (Z90'11)  $ 0s8T01  $ ITI'L6I $ 60688 $ SHTLL $ $9911T  § | vTSi6re $ SOLIE[ES SION], 29 PUNOQIWOH
yLI $ - $ LI $ 860°SI $  L8FOL $ 8SLS8 § S8 $ €06'v8 $ | €8€pL $ [00Y0g Jowung; py SuInunuo)
- $ - $ - $ - $ 00091 $ 00091 $ - $ 00091 $ [ 00091 $ Juswoey Aliey
L86°LS $ S16°LT $ 206°s8 $ 000°0¥0°F1 $ SOL'S8HOT  § 909°T19°0€ $ (ISE'80E) § LS6'616°0E $ | vIEPLI'OE  § soLIejeg sisijeroadg 29 s1oyoea,
(soL's0n)  $ TeEv 601 $ LTL's $ L6L'SHO'T $§ LOL'6¥8°T $ 1€7668°T $ 000°€L $ 1€2°928C $|0I1°S06T $ SoLe[eg dAneSIIWpPY
SAMVIVS 001
ADNVIVE SNOILVOITIO AONVIVE AAGWAONT TANLIANAIXA LADANG pIOZT- €107 LADANG €102 - 2102 AMODIALYD ASNAIXA  AAOD
airdAr0¥d AALVIIDLLNY aLx INTUAND  SUAASNVIL dIAOUdY | a3aNadX3 124140
daLAx

102 ‘87 AMVNAEdd - ONIANT HLNOW GHL ¥Od
LIOdFY AAVININNS 13D5dNd

NOILVONdd 40 ddvVOd NMOLMHN

WS|X'yL-g| |eroueul Aieniga4



vLoc/vL/e €

(998‘LY)  § $9S9LS $ 869878 § OLL'SST § TTEBOEL § 06T€6ET § - $ 06T'c6E'T $| s699s1‘T $ UAS ALYAAOU “UNd TV.LOLINS
(0) $ 60T°10S $ 60T10S § 661 § T6STL $ 000LS $ - $ 000vLS  $ | 001t6T $ syuawaaoxdwy 1§ 29 Burpjing
(v66°7) $ 006CE $ 9066C $ SITI9 $  SP0°60T $ <or'ooe  § - $ <S91°00€  $ | 6TTEOE $ juowdinbg 29 Buipjing - sjeIuaYy
87€°C $ 0S9°SL $ 8L6°LL $ <oy $ TL8TSI $ ¢sL6'oLc  $ - $ SL6OLT  $| 1€TTST $ siredoy] juowdinby
(91t°08)  § S08°CET $ 68£C8 $ TL9cl $ 68L9¢E $ 0sg09r $ - $ 0S8°09r  $ | 0L6EES $ saredoy AousSiowy 7 g Buipjing
(281°7) $ 00070 $ 8I8LF $ - $ 781°69 $ o000LIT § - $ 000°LIT  $ | zog Lol $ 1omag 79 JOJEA - SPOIAIAG AN
86¢£°S $ 000%8 $ 8668 $ 09s‘ovl  § THEORY $ oogoLy $§ - $ 00€°0L9  $ | 798699 $ $901A19 Spunoin 7 sguiping

SDOAS ALYAJOUd AASYHIUND  00F
026'vS $  1LO‘08I $ I166'v€T  $§ 9ILI08T $ OSI‘POY $ Lig6t6  $ (00Z1) $ LIS'0T6  $ | 6S0°S88 $ SOAS TVNOISSHAOUd TVLOLANS
878°C $ 8I1TLS $ 9v0'c6  $ vESSS $ 961°C6 $ siL'eve  $ (00T°T) $ SL6VYT  $ | 6THT91 $ 198 [RUOIIEONDH [BUOISSIJO1]
760°6¥ $ £€58C6 $ SreIPl  $ €¥91T  § PS6TIE $ wssLy 0§ - $ TrS'SLY  $ | 0€9°TTL $ S30IAIG [RUOISSAJOI]

SADIAUAS TYNOISSHIOUd  00€
0SS‘LE $ €L96P9 $ €TTL8Y § TOG'ES6'T $ 90L'VEO'S $ 1e8sL901 S - $  1€8'SLY‘0L $ | pISIPEOT  § SLLAANAG AAAO0TJNI TV.LOLANS
SLY'8 § - $ SLY'8 $ 165901 § LPETHE $ €Iv9sy ¢ - $ €I¥9Sy  $| SSOOLY $ uonesuadwo) s1oYI0Mm
LSLT $ Tt $ 6L68C $ 0£€1C $ 118Ly $ 0T1°86 $ - $ 0TI°86 $ | 1809L $ 8188y 9akojdwig 7 Juswojdwaup)
11zl $ 000C $ 11T1 $ T6S11 $  £99°9¢t $ 999y § - $ 99vT9r  § | OVS'L8Y $ SuoIsud
100°C1 $ 8¥TT9S $ 6vTyLS § - $ PreesL $ €65°6SET § - §  €6S°6SET $| €s8'c0E’T § QIEdIPOIN % VI
(s60'1) $ ¥8s'6T $ 681°8C § - $ LEL'LS $ 97T'98 $ - $§ 9798 $ ] $09°€8 $ ooueInsuj 941
20T $ 619%6C $ 178T¢  § 63CWISL § €0869E9 ¢ €l0€ITS § - $ €10°€IT8 $|0EL8I6L  § sosuadxg [epua % [BIIPIN

SLIAANAY AFAOTdNA 00T

ADNVIVE  SNOILVOITIO dDNVIVE dAGINNONT TANLIANAAXA  LADdANd pI0ZT- €107 LADANd €102 - 2102 AdODIALYD ASNAIXA  AAOD
Ad103Ar0odd AALVIIDILNY aLA INAYYND  SUTASNVIL AIAOULAY | A3IANIdX3 124rdo
aLA

7102 ‘87 AYVYNYEdd - ONIANE HINOW GHL ¥Od
LIOdTd AYVININNS 13D5dNd

NOILVDNdA 40 A4VOd NMOLMAN

ws|x'y1-g| [e1oueul Aleniga



viLocivL/e 4

(IZ1'z9) § TITPOST  $ 060°THL'T § STS'G8T  § 00L'8TOT  § SIE0IS'y § SEH'S $ 088'vssy $ | 6LS8THY  § SAI'TddNS TVLOLINS
L $ 009°c8 $ 1,968 $ evvOp $ SOL'8EI $ 6I8¥9C § - $ 6I8¥9T  $ | 8LI'88I $ $300q)X ],
(089%) $ 8ELBLT $ 8s0'vLT 0§ - $ 189°LTC $ 6€L10S $ 0001 $ 6€L98Y  $| 1€9%SS $ ‘dinbg 79 SO[OIYIA 10, [N
(1€8°8S)  $§ 980°L¥E § csT'e8T  § - $ 11TT6C $ 99v°08S $ 000°S $ 99¥°SLS  § | S96°619 $ 11O Iony
68€°1 $ 000°S€l $ 68g9cl  § - $ 186vLI § oLE1IE $ (000°SL)  $ oLE9TE  $| €T6'16T $ sen [eanjeN % duedold
(800°9) $ 005°98¢ $ cov'08s 0§ - $ €9L'0c8 $ ssTior'lt § - $ ssTrov'l  $ | 1TeLser § RITRE |
SSTl $ 0SSv6 $ $08°S6 $ 008°SE $  ver' T $ oor'gLe § - $ 001°9LE  $ | 616°LES $ sorjddng jued
SLL $ L9579 $ TreEY9 $ ity $ IL6'LL $ Sor'v8L  § - $ S9r P8l $ | 9£SHpI $ “dng 991JO % [BIIPIN DIEMYOS
806°C $ OLI'PIT $ 8L0°LIT § OEI'IL $  £€68°159 $ 1o1'0v6 $ Se $ 999°6€6  $| LOI'VEG $ sanddng Areiqiry % [euononnsuj
SAITddNS 009
(6LI'LED)  § TPL'B66 $ TISI9L  $ OLVLII'T $ PSI6I0'P §  L8I‘BKG'9 §  S9S'96 $ TT9IS8'9 § | LbL9TS'9  §  "WAS AASVHDUNd YAHLO TVLOLANS
965 $  0P¥'S9 $ 9£0°0L  $ €S€°9¢ $ 0€s‘0TI $ 6169t § - $ 6169z $ | TTyLLI $ 9TEo[IN JJBIS % [9ABLL JUDPNIS
(c08°€91)  § LIEIHI $ (98T  $ SOPE96  $  LOOTITT $ 9T6TSIT § - $ 9T6TSIT $|TI1968°T  § 1LsIq Jo InQ - uonin,
906°€ $ 000°02 $ 906°€T $ 961°C $ 08T°€l $ T8€TY $ - $ 8w $ | Lyv'Te $ S0D1AI0G SuljuLl]
€65 $ 00S°TC $ €60°€C $ 891°6T $ 8¥6'9L $ 60T6Z1 § - $ 60T6T1  $|€811Cl $ SUOIEOIUNIIWIOY)
(pzL'e) $ 931 $ (8€5%) $ 6¥LY9 $ YT6'6ET $ SEI'10€  $ 000 $ SE1'66T  $ | 901°16C $ Anpiqery % Auadoid - soueinsuj
(9¥L°€9)  § 870889 $ T8TYT9 $ 8SI'686  § 8OITTI'T § LYSSEL'E §  000°S6 $ LYSO¥9'E $ | 0TI'L09C  § 9014193 uonjeLodsuel |,
(000°s1)  $ 0LT19 $ 0LT9Y § ThveL $ LSEPET $ 690°09¢ $ (sep) $ $0S'09¢  $| 65110 $ SIOIAIAG PAJORIUOD)
SADIAYAS AASVHOUND YAHLO 00§
ADNVIVE  SNOILVOITIO AJDNVIVE dAGWAONA TANLIANAIXA  LADANG pI0Z- €107 LADaAnd €102 - 2102 AUODALYD ASNALXA  AAOD
aLDACOUd AALVAIDLINY ari INAYUND  SUAASNVIL AIAOULAY | @3IANIdX3 LOArd0
darLx

Y10 ‘§T AAVNAGHES - ONIANT HINOW HHL Y04
LIOdTI AIVININNS 1d5dNd

NOILVONdd 40 A4vVOd NMOLMEAN

ws|xpL-g| [eoueuld Aleniga4



v1L0Z/vLiE

(T08'PIE) § T66'8LT'S $ I6I'v96'v $ SSHIOI'PT § 8TY6LGIY § VOESHOIL S - $ POC'SHOIL $ | 6S6'8PE'R9  § LADANE TVO0T TV.LOL
LS6 $  000°9 $  LS6‘9 $ 688 $ PreELY $ 06I'SL $ - $ 06I°SL $ | 180°1L $ SNOANVTTADSIN TV.LOLINS
LS6 $ 0009 §  LS69 $ 688 $ ¥reL9 $ o6l'sL § - $ 061°L $|18071L $ sdrysiaquiopy
SNOANVITADSIA 008
Lor‘os)  § SoE'FS $ 861 $ IEP'8TT  $§ 6II€8T $ 8PL'SIS §  000'81 $ SPLLGY  § | €9V°90C $ ALYAd0¥d TVLOLINS
(PLL'PE)  §  00S°9p $ 9TL11 $ 801 $ 8LIOS $ 1099 $ 00081 $ T10°8F $ | ceciog $ tuawdmbg 19410
0 $ (8Ts'L) $ (8Ts'L) $ €TEvTT $ ¥9L'801 $ 6ss'sze - $ 6SS'sTE  $ | €56°1S $ juswdinbg A3ojouyoa ],
(¢6€S1)  § €6€SI $ 0 $ - $ LLIWVTI $ LLrval § - $ LL1vTI § | LLIVTI $ (s1emog) spuowoaaoidwy epde)
ALYAdOdd  00L
AONVIVE SNOILVOITIO JDNVIVE HAGIWNONT JANLIANAIXA  LADdand pI0Z- €10z 1Aaoand €102 - 2102 AUODALYD ASNAIXA  AAOD
aaLdArodd AALVIIDLLNY aLA INFUAND  SYAASNVIL UAAOULAY | Q3AN3X3 1D4Ardo

wsxyL-g | |eoueul{ Aieniga

$10T ‘8T AdvNA9dd - ONIANT HINOW dHL Y04

aLA

Ld0ddd AdVININNS 1dDdNd
NOILVIONdd 40 ddvVOd NMOLMEAN




v1L02/vL/E

%058 0S'€EP'LYS  0SHS8°99$ 88TYIIS S80S Sadd 4LV IANID TOOHIS TV.LOL
%EE 161 (05°89%) 0S'eb1$ SLS S81$ Sddd SNOANVTTIISIN
%000 00 €IF1$ 00°0$ ALAES 001°1$

%000 00°001°1$ 00'0$ 001°1% 001°1$ d0VvS$N 4dISLNO - T00d TOOHDS HOIH
%000 00°€IES 00'0% €1€S 0$ ALIDRLOATE - ADYANA
SH9d 4LV Tad DNITINng

%P 1°6S 00'680°90¥$  00'11.°99% 008°CI1$ 008°CI1$
%S9°SH 00'680°9¥$  00'TILBES 008°+8$ 008°78$ SLIO0dS NI NOILLVAIDLLIVd JOd AVd
%00°001 000$ 00'000°0$ 000°02$ 000°02$ SLIANA ONDIIVI
2%00°001 00'0$ 00'000°3$ 000°8$ 000°8$ AVIOOUd AUNLANN
Sddd TOOHDS HOIH
QIATIDTI JIDNVIVE JIAEDId Laosdand €107-T10T STIA AALVIINID TOOHDS

% AIAOUdd Y adgAIgaDaY
PI-€107
ADNVIVE SNOILVOITAO JDNVIVE HAGOONT TAALIANAIXA Laoand €10z - 2102 AYOOILYD ASNAdXA  HAOD

daLDALO¥Yd TILVIIDILNY

WS|X'yL-g | [eloueuld Aileniga-

LA

102 ‘82 A4VNIEdd - DNIANE HINOW HHL 404
Ld0dd9d AIVININNS 145dNd

INTHUND SYTASNVIL dIAOUAAY | Ad3AN3dX3

NOILVIONdd 40 ddvOd NMOLMEAN

LoArdo



‘SHINLIANAIXT ALIOdTT AIVNIgdd ddIA H1VLS NO ddSVd SVM LVHL GOVINIDYHd LNHNASENINITA
JILVINLLSH ALV.LS ANV SNOILDALOYd TINLIANTIXE ALI0OdTT 1Sl HOYVIA NO adSvd 9V FA09V NOILLVOOTTV ANV NOILLOArO¥d HHL -4LON

6¥6°75S$ STLI8T1$ YLOVES TS 919°0vY 1§ LLS0ITS 18°€81$
801 0vES 850°68LS 991°6Z1°1$ 99162118
S10°501$ ETY EPTS eV 8YES 0SI°11€$ 0S9°61$ 8€O°LTS
LLL'E6S €LELITS 0STTIES 0ST11€$
SETI1$ 05S0°9Z$ 88T°LES 059619 8£9°L1$
IvT°1$ 9/8°C$ LITPS LIIY$
ory'LTS L09°€9$ LYO'16$ LY016$
86E°SIS 109°5€$ 656°05$ 656°05$
THTes PSI‘SLS 9LS°L01S 9L5°L01$
LEE'SS vZE61$ 199°LT$ 199°LT$
856°C$ 958°9% y18°6$ P18°6$
€9.°6$ 629°7T$ T6E°TES 6£°7E$
0€1$ 70¢$ (437 4372
LL8°6$ $68°7C$ TLL'TES TLLTES
TIIDHrOYd NOILVDOTIV %66 I8 LV %66 18 LV %66 I8.LV %66 I8 LV
SLAIADAT INTWASYAGINITY LONILSIA  TVD0T NAWVIODO0Ud
TVLOL A0 LOO JIHLO WAVIS
STLI8T1$
9Z£°666%
66€£°78T$

JLONLSIA 40 LNO - NOLLINL

JORLSIA 40 LNO - 'SNVIL

‘dd "dS TvOOT - 'SNVIL

AVHH/S - "AYdS A4LOVILNOD

HLTVHH - "Ad4dS d10dd
"IVAH AI9A/HOASA - "AddS d0dd

8-JH¥dd A9 dS - S1SIdVIdHL TV3IOIAVHAY

‘W TH - SHSINN

TVOISAHd/d(1300 - SLSIdVIdHL

8-Id¥d d4 dS - SLNVISISSV "ad

YHNANS "dd dS - SYFHOVIL
'S'H 'dd "dS - SY4HOVIL

OSHA

LSOO SSHOXd
ININHOVTd ADNHOV

0000-091+-2S0-SL-100-1
0000-911%-L80-C6-100-1
0000-S11+-L80-C6-100-1
0000-0001-850-SL-100-1

0000-000€-£¥0-LL-100-1
0000-000€-950-9L-100-1

0000-99Z1-190-SL-100-1
0000-0¥C1-Ev0-LL-100-1
0000-€9C1-150-SL-T00-T
0000-2€T1-190-SL-100-1

0000-1Z11-6L0-SL-100-1
0000-1Z11-€90-SL-100-1

# LN1ODOV

SLATHOTY AAvVNdddA

SLATIDHY 40 NOILVOOTTV INIIWIDVId ADNHOV % LSO SSHOXH vI-€10¢



CASH DONATIONS 2/28/2014

3/14/2014

7/1/2013
DESC BALANCE  RECEIPTS EXPENDED  BALANCE ENC. AVAILABLE
BOARD OF EDUCATION
DISTRICT
GENERAL DONATIONS $29,114.43 $2,965.00 $26,149.43 $26,149.43
TEACHERS $250.00 $250.00 $250.00
MUSIC DEPT. $9,500.00 $9,500.00 $9,500.00
SCHOOL LIBRARY $450.60 $450.60 $450.60
BOOKS $1,500.00 $1,500.00 $1,500.00
CHARTWELLS - NUTRITION $1,947.41 $2,000.00 $3,947.41 $3,947.41
CULTURAL ARTS EVENT $1,400.00 $1,400.00 $1,400.00
BUTTERFLY BUSHES $50.00 $50.00 $50.00
$44.212.44 $2,000.00 $2,965.00 $43,247.44 $0.00 $43.247.44
SANDY HOOK
GENERAL DONATIONS $31,800.79 $7,355.99 $39,156.78 $39,156.78
S.H. TEACHERS $900.00 $900.00 $900.00
S.H. MUSIC $155.00 $8,427.15 $5,910.00 $2,672.15 $2,672.15
S.H. PHYSICAL ED. $13,003.60 $275.12 $12,728.48 $12,728.48
S.H. LIBRARY MEDIA $12,472.71 $100.00 $12,572.71 $12,572.71
S.H. CELEBRATION OF LIFE $500.00 $500.00 $500.00
$58,832.10 $15,883.14 $6,185.12 $68,530.12 $0.00 $68,530.12
SECURITY
SECURITY SUPPORT $26,000.00 $27,965.00 $53,965.00 $28,965.00 1 $25,000.00
OTHER DONATIONS
READERS WORKSIIOP PROGRAM $9,500.00 $50,000.00 $25,000.00 $25,000.00 $25,000.00
$9,500.00 $50,000.00 $25,000.00 $25,000.00 $0.00 $25,000.00
TOTAL BOARD OF EDUCATION $138,544.54 $95,848.14 $34,150.12  $190,742.56 $28,965.00  $161,777.56
! PURCHASE ORDER FOR ACCESS CONTROL SYSTEMS EQUIPMENT
SANDY HOOK SPECIAL REVENUE FUND (TOWN FUND)
SANDY HOOK SCHOOL $125,000.00 $111,691.00 $13,309.00 $13,309.00 $0.00
SHS PROJECT FICILITATOR/CONSULTANT  $20,000.00 $10,081.96 $9,918.04 $9,918.00 $0.04
TOTAL BOARD PORTION $145,000.00 $0.00 - $121,772.96 $23,227.04 $23,227.00 $0.04
DONATIONS MADE PAYABLE TO THE TOWN OF NEWTOWN FOR THE SANDY HOOK SCHOOL - INCLUDED IN THE TOWN'S ESTABLISHED
SANDY HOOK SPECIAL REVENUE FUND.
TOTAL CASH DONATIONS $283,544.54 $95,848.14  $155,923.08  $213,969.60 $52,192.00  $161,777.60
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TOWN OF NEWTOWN

RECONCILIATION - 2013-14 ADOPTED BUDGET TO 2014-15 BOARD OF SELECTMEN PROPOSED

2013 - 2014 ADOPTED BUDGET 28,846,000
TEMPORARY ITEMS NO LONGER NEEDED IN 2014 - 2015 BUDGET:
POLICE SCHOOL SECURITY IN CONTINGENCY (270,000)
PRIVATE SCHOOL CONTRIBUTION FOR SECURITY (150,000)
PROPOSED STARTING POINT FOR 2014 - 2015 BUDGET 28,426,000
| 2013 - 2014 SUBSEQUENT CHANGES |
BUDGET AMENDMENT - CHANGE IN ACCOUNTING METHOD
SEWER/WATER CHARGED A FEE FOR SERVICES; SALARY AND BENEFIT
AMOUNTS BROUGHT BACK TO BUDGET. NO NET EFFECT ON BUDGET.
REVENUE ESTIMATES INCREASED BY $120,000; APPROPRIATIONS INCREASED
BY $120,000. 120,000
USE OF CONTINGENCY (EXCLUDING ONE TIME EXPENDITURES):
CONTRACT SETTLEMENTS - SALARIES AND BENEFITS 67,000
SALARY ADJUSTMENTS 30,000
SELECTMAN SALARY INCREASE BY LEGISLATIVE COUNCIL 7,000
2014 2015 PROPOSED CHANGES i
WAGES & SALARIES
1.75% SALARY INCREASE (3 UNIONS NOT SETTLED YET; POLICE STEPS ARE
IN THE BUDGET REQUEST) 113,000
THREE OPEN POSITIONS NOT BEING FILLED (OR FUNDED) (130,000)
NET WAGES & SALARIES (17,000)
FRINGE BENEFITS (MAINLY MEDICAL BENEFITS - 4% INCREASE) 230,000
INSURANCE 30,000
OPERATING EXPENSES * {14,000)
CAPITAL * (52,000)
CONTINGENCY (29,000)
28,798,000

* Net of one time expenditures from contingency




Atlacnment v

NEWTOWN MUNICIPAL CENTER
3 PRIMROSE STREET
NEWTOWN, CONNECTICUT 06470
TEL. (203) 270-4271

FAX (203) 270-4205
www.newtown-ct.gov

ELIZABETH STOCKER, AICP
DIRECTOR

TOWN OF NEWTOWN

OFFICE OF ECONOMIC AND COMMUNITY DEVELOPMENT

MEMORANDUM
DATE: March 14, 2014
TO: E. Patricia Llodra, First Selectman
FROM Elizabeth Stocker, AICP, Director of Economic & Community Development
RE: Business Incentive Program Application — Summit Properties Group LLC —

Commercial Complex - 146 South Main Street

John Reyes and David Monaco represent the application for the planned commercial complex
to be located at 146 South Main Street (across from Newtown Self Storage).

The 2.5 acre property has had approvals for a commercial project for several years but it has
not been built. Summit Properties plan to build a 19,000 square foot, two story commercial
building. They are marketing it for medical offices, retail and professional offices. The
estimated cost for the proposed improvements is $1,769,042 which includes all construction
and site work.

The applicants estimate that approximately 10 jobs will be retained in Newtown and 50 jobs
will be created as a result of the development. The development will add value to the existing
real property which is currently assessed at $280,980 with a $9,362 tax bill. Should the value
increase to $1,800,000 after improvements are completed, the annual real property tax has the
potential to increase to $59,976. The tenant businesses will also increase the value of personal
property on site.

The EDC determined that the project is eligible under the Business Incentive Program (BIP)
as the project is located in the Business District and is for office and retail use. On March 11,
2014 the EDC voted to recommend approval for a business incentive consistent with the
Town program schedule.

Using the program schedule, 35% of the increase in assessment may be forgiven for a period
of three years. Should the assessment increase to $1.8 million, the tax abatement would be
approximately $17,715 per year for three years. Supporting documents are attached for your
review.

Ce: Jean Leonard, Chairman, EDC
es



Summit Property Q,_.o_._u - 146 South Main Street

Draft Analysis of Business Incentive
For Discussion Purposes Only

Assumed Real

Property Increase in RP | Assumed Real
Existing Real Assessment | Assessment Property Tax
2013 Real Property Tax (After all (Existing vs. Bill on New
Property Bill Estimated Improvements Post Assessment
Address | Assessment | (33.32 mills) Investment are Completed)| Improvements) | (33.32 mills)
146 South Main Street |  $280,980 |  $9,362 $1,769,042 Scenario 1 $1,000,000 $719,020 $33,320
o o Scenario 2 $1,800,000 $1,519,020 $59,976
i Scenario 1 Scenario 2
Scenarios for Fixing the Assessment
Annual Real Annual Real
Property Tax Property Tax

TAX PAYMENT IF ASSESSMENT IS FIXED

ANNUAL TAX ABATEMENT

Total Abatement for 3 years:

Due if 30% of
the Increase in
Assessment is

fixed

$26,133

$7,187
(Max. 3 years)

$21,562

Due if 35% of
the Increase in
Assessment is

fixed

$42,261

$17,715
(Max. 3 years)

$53,144

Approvals for the Business Incentives must be given by the Board of Selectmen, Board of Finance and

the Legislative Council

Assumptions: No increase in Mill Rate over 3 year period

I

Prepared by Newtown Economic and Community Development Office 3/7/2014
C:\Users\milesa\AppData\Local\Microsoft\Windows\Temporary Internet Files\Content.|[E5\6WOVSXVS\Summit+Worksheet




ADVANTAGE REALTY COMMERCIAL

A COVNIERCIAL, REATTY

FOR LEASE - AVAILABLE MID 2014

Medical Offices - Retail - Professional Ofﬁces

M Coming Soon: 19,000 s.f. will be available July of 2014 - We are now Pre Leasing
MBeautifully “elevated” location for Medical, Retail, or other Professional Offices

'Elevator building. Building and the Site are ADA accessible

M Plenty of windows, full HVAC, sprinklers, 4 /1000 paved parking ratio

M High exposure located directly on Route 25 - Will be easy for clients to find
' Convenient access to Brookfield, Monroe, Newtown, Bethel, Easton, Southbury

jE Lease terms from 5-7 years. Leases at starting $19.75 s.f. Gross + utilities

,, Call J. Michael Struna at 203-798-9345 to discuss additional details

146 South Main Street, Newtown CT

No warranty of representation, expressed or implied is made as to the accuracy of the information contained herein, and same is submitted subject to errors,
omissions, change of price, rental, sale or other conditions, withdrawal without notice, and to any special listing conditions imposed by our principals.

J. Michael Struna-Broker *39 Katrina Circle, Bethel CT 06801* (203) 798-9345

Revision Thursday, January 16,




Site Plan

4/DI/INTAGE

A SONNERCIAL REATTY
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Town of Newtown GIS Map

Town of Newtown, Connecticut - Assessment Parcel Map
Parcel: 3625354 Address: 146 SOUTH MAIN STREET
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A% OMMERCIAL REALTY

CERC Town Profile

Newtown, Connecticut
CERC Town Profile 2013

N

Town Hall Belongs to ) |
: iy a rLA LS £
45 Main Street Feirfield County A7) @-,;-‘“,g. i
Newtown, CT 06470 LMA Bridgeport - Stamford DA NI i
(203) 270-4201 Housatonic Valley Economic Dev. Region =TSN o
Housatonic Valley Planning Area SRR |
{ Demographics :7 f’:,
z Race/Ethnicity (2011) Town County State |
y/ 20
For ;‘O‘;’é"" gun) Town  County State White 24862 698,200 2,796,198
oi1D 2031 BERIET 13405365 Black 431 97,022 347,941 *g
5611 26951 905342 3505831 Asian Pacific 758 41,711 135,435 B
2090 27,235 911,196 3,558,172 Native American 18 1,207 8,104 |
28428 940,616 3,690,997 Other/Multi-Race 1,166 73,056 270,494 4
1120 Growith 1 ¥ 0.5% 0.4% 0.4% Hispanic(anyrace) 1,622 149,907 463,407 i
I
Land Area (sq. miles) 58 626 4345 Poverty Rate (2011) 3.3% 8.3% 9.5% i
Pop/ Sq. Mile (2011) 472 1,456 734 Educational Attainment (2011) {
Median Age (2011) 42 39 40 Persons Age 25 or Older Town % State % b
Households (2011) 8046 332,139 1360,115 High School Graduate 3,499  20% 678312  28% i
Med HH Inc. (2011) $114,695  $82,558 $69,243 Associates Degree 1,166 7% 176,216 7% i
Bachelors or More 9,012 51% 81,770 36% #
Age Distribution (2011) oo
04 5-17 18-24 25-49 50-64 65+ Total “1
Male 683 3% 3,288 12% 1,131 4% 4,022 15% 3,144 12% 1,479 »5% 13,747 i
Female 722 3% 2,909 11% 832 3% 4,332 16% 2,823 10% 1,870 7% 13,488
County Total 57,191 6% 169,833 19% 71,385 8% 315468 35% 174,818 19% 122,501 13% 911,196
=l Economics l -
e T i
Business Profile (2017) Top Five Grand List (2012) Amount  Net
Sector Units Employment Connecticut Light and Power Inc. $13,451,050 03% :f
a%h f
Total - All Industries 769 7,609 E&A/1&G Sand Hill Plaza $18,550,000 0.5% 3
: . : Iroquois Gas Transmission System $15,914,910 0.4% ]
23 Conshiuction 7 308 Newtown Shopping Village Limited $11,651,662  03% |
31 Manufacturing 20 416 Newtown ALF Property $10,325,000  0.3% |
44 Retail Trade 63 s34  Net Grand List (2009) $3,918,669,368 i
5 :
54 Professional, Scientific, and Techni 104 566 Top Five Major Employers (2012) B
62 Health Care and Social Assistance 63 950 Town (.)f Newtown, Board of Edu Taunton Press o ]
Masonicare at Newtown Charter Communications i
Total Goyernment 23 1,560 State of Connecticut - Dept of Co [ 1
Local/Municipal Government 17 1,145 [ |
=l Education }
2010-2011 School Year Town State Connecticut Mastery Test Percent Above Goal
Total Town School Enrollment 5,534 548313 ided Ongdet Srades ]
b 4 i L Town State Town State Town Stafe H
g:;ti g\: wl;l z}c}l;loaosl 53216 ;1:;1 gl I\tIewtown attend Newtown School Reading 84 6 9% 76 92 75 #
4 S Math 89 67 95 72 %0 67 i
Writing 83 67 89 65 88 65 5
Average SAT Score L‘
Formore eilucition dite see: Students per Computer Town State Average Class Size . Town State ¥
hgp:Ysaportal. ot gowCodar! Elementary: 40 41  GradeK 17.4 Grade2 197 Reading 541 502
WEB/RescarchandReports/SS Middle: 34 27  Grade5 239 Grade7 214 Witing 534 506 B
PReporis.aspx Secondary: 42 29 High School  21.1 Math 541 506 ) |
Town Profiles November, 2013. Page 1 Sorer o No representation or warranties, expre:.red or impIizd, are fz

given regarding the accuracy of this information.
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CERC Town Profile

B o K-
Newtown (= :
- start here
Connecticut « N WA .000)
Connecticut Economic Resource Center, Inc.
=| Government {
) Annual Debt Service (2011) $9,851,550
Gt t F H - 3 .
overnment Form: Selectman-Town Meeting ‘ AS % of Expenditures 91%
Total Revenue (2011) $107,432,162 T°£“;i:§i“dm”es (2011) $;g§’éj§";'§g Eq. Net Grand List (2009)  $4,779,608,801
Tax Revenue $92,855,249 Othe n 52 6’ 26 2’ 709 Per Capita $175,495
Non-tax Revenue $14,576,913 & e As % of State Average 116%
Intergovemmental ~ $12,282,389 ~ Total Indebtness (2011) 80704898  Date of Last Revaluation (2011)
5 : e of
Per Capita Tax (2011) $3,409 g:r/é:fiixl’e“dlmas 74.7%  Moody's Bond Rating (2011) Aal
As % of State Average 135.0% P $2.967  Actual Mill Rate (2011) 24.00
As % of State Average 131.2%  Equalized Mill Rate (2011) 19.42
% of Grand List ComInd (2009) 71%
:‘ Housing/Real Estate }
Housing Stock (2012) Town  County State Owner Occupigd Wehgs (2011) 8,257 233,684 937,339
Existing Units (total) 9,478 360,423 1,481,396 As % Total Dwellings 86% 65%  63%
% Single Unit 92.0% 63.9% 64.4%  Subsidized Housing (2012) 174 31,049 161,379
Hew Peanits At (012 12 2,138 A.600 Distribution of House Sales (2010) Town County  State
As % Existing Units 0.13% 0.59% 032%  Number of Sales
Demolitions (2012) 4 386 955 Less than $100,000 7 136 1,114
House Sales (2010) 227 4,096 17,157 $100,000-8199,999 14 510 5005
Median Price $412,000 $375,000 $246,000  $200,000-5299.999 45 788 4,614
Built Pre 1950 share (2011)  18.5%  30.2% 30.6% $300,000-§399,999 45 734 2,589
$400,000 or More 116 1,928 3,835
Labor Force J
Place of Residence Connecticut Commuters (2010)
(2012) Town County State Commuters into Town from: Town Residents Commuting to:

Labor Force (Residence) 14,546 476,033 1,879,473

Employed 13,656 439,765 1,722,407
Unemployed 890 36,268 157,074
Unemployment Rate 6.1% 7.6% 8.4%
Place of Work (2012)
# of Units 769 33,097 111,933
Total Employment 7,609 407,893 1,628,028
2000-'12 AAGR 0.1% -0.4% 0.2%
Mfg Employment 416 36,614 165,206

Newtown 1,781 Newtown 1,781
Danbury 497 Danbury 1,489
Southbury 310 Stamford 485
New Milford 273 Norwalk 444
Bef.hel 267 Bridgeport 401
Waterbiry 234 Rideehield 372
Monroe 224 Beth;-:l 371
Brookfield 202

Bridgepott 150 Shelton 313
Shelton a5 el 259

=[ Other Information ]I

Farmilies Receiving (2013)

Residential Utilities

; 7 . .
Library (2011) PR 0 Electric Prmfx er‘v
s Connecticut Light & Power
P1.1bhc W‘/eb comput-ers 18 Population Receiving (2013) (800) 286-2000
Circulation per capita 9.5 Food Stamps 501 Gas Provider
Distance 1o Major Cities Miles Yankee Gas Company
Crime Rate (2011) Town  State (800) 989-0900
artford 40 2
Per 100,000 Residents 771 2,234 Haxkior ‘Water Provider
Boston 133 Municipal Provider
New York City 61 T Cone
Cable Provider
Providence 100

Charter Communications of Western Connect

(800) 827-8288

Town Profiles November, 2013. Page2

WWW. cerc.com

No represeniation or warranties, expressed or implied, are
given regarding the accuracy of this information.
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Location Map
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TOWN OF NEWTOWN

SANDY HOOK SPECIAL REVENUE FUND DETAIL

ACCOUNT DESIGNATION:

3/4/2014

UNDESIGNATED

3/17/2014

* REIMBURSED BY GRANT
** TO BE REIMBURSED BY SCHOOL PROJECT

RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
1 50,000 SCHOOL POLICE SECURITY OVERTIME * 2
1la (50,000)
2 8,400 ADD'L TRAINING & STAFF (2) - SUMMER DAY CAMP 5,011
3 36,677 SECURITY - SUMMER DAY CAMP 16,031
4 50,000 EDUCATION IT CONTRACTED SERVICES 50,000
5 5,000 NYA FOUNDATION CONTRIBUTION 5,000
6 34,217 BOE ADDITIONAL VIDEO SURVEILLANCE EQUIPMENT 34,217 S
186,914 134,294 110,259 52,620
SCHOOL PROJECT FACILITATOR / CONSULTANT
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
20,000 1 20,000 NEW SANDY HOOK SCHOOL FACILITATOR 10,082 -
SANDY HOOK SCHOOL
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
1 60,000 NEW SANDY HOOK SCHOOL FACILITATOR 60,000
2 65,000 PRECONSTRUCTION SERVICES FOR NEW SCHOOL ** 51,691 L
175,385 125,000 111,691 50,385
MENTAL HEALTH ADVISOR
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
50,000 1 50,000 MENTAL HEALTH ADVISOR 50,000 -
r VICTORY GARDEN FENCE
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
9,400 1 9,400 VICTORY GARDEN FENCE 9,400 -
SCHOOLS
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
4,465 - - 4,465
CHILDREN
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
2,995 - - 2,995
| PARKS



ACCOUNT DESIGNATION:

RECEIPTS #  APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
2,500 1 2,500 o =
[ PLAYGROUND
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
23,315 1 23,315 DICKINSON PLAYGROUND PROJECT - -
I MEMORIAL
RECEIPTS #  APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
64,340 = - 64,340
| POLICE
RECEIPTS #  APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
20,401 1 20,371 POLICE PROTECTIVE VESTS 20,371 30
FIRE
RECEIPTS # APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
235 = - 235
FIRST RESPONDERS
RECEIPTS #  APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
47,968 1 3,629 POLICE PROTECTIVE VESTS 3,629 i
2 11,914 POLICE OPERATIONS =
3 15,543 FIRE OPERATIONS -
4 15,542 AMBULANCE OPERATIONS 15,543 /
46,628 19,172 1,340
| SANDY HOOK MEMORIAL SIDEWALK
RECEIPTS #  APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
48,605 & - 48,605
OTHER
RECEIPTS #  APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
131,843 1 22,749 OTHER ITEMS (ITEMIZED IN LOG BOOK) 20,216
100,000 DICKINSON PLAYGROUND PROJECT - W/
122,749 20,216 9,094
GRAND TOTALS
RECEIPTS #  APPROPRIATED DESCRIPTION EXPENDED UNAPPROPRIATED
788,366 554,257 351,191 234,109

3/17/2014

* REIMBURSED BY GRANT
** TO BE REIMBURSED BY SCHOOL PROJECT




ACCOUNT DESIGNATION:

UNAPPROPRIATED = RECEIPTS - APPROPRIATED

* REIMBURSED BY GRANT
3/17/2014 ** TO BE REIMBURSED BY SCHOOL PROJECT
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Fwd: Thank You

Thu 3/20/2014 1:02 PM

From: JOHN KORTZE
To: arlene.miles@newtown-ct.gov

Please add to correspondence
Sent from my iPhone
Begin forwarded message:

From: Stephanie Burns <stephani burns@sbcglobal.net>

Date: March 14, 2014 at 5:44:22 PM EDT

To: jRortze@mac.com, jkearney19@aol.com, james.filan@gmail.com, ijgodin1312@gmail.com, mike.e.portnoy@gmail.com,
harrison.waterbury@sheglobalnet

Cc: 'Maggie Conway' <ctconway@att.net>, 'Denise Tramposch' <denisetramposch@hotmail.com>, "Tracey Jaeger’
<tracevjaeger@sbcglobal.net>, 'Lisa Wallace' <lwallace62@att.net>, marabeth1968@gmail.com, 'Vicky Ricks’
<ricksfamilyfive@gmail.com>, 'Rebekah Harriman-Stites' <harriman.rebekah@gmail.com>

Subject: Thank You

Gentlemen,

We would like to extend our sincere gratitude to all of you for forwarding the 2014-15 Board of Education
Budget on to the Legislative Council with no further reductions. We feel that the Superintendent, the
School Administrators and the Board of Education put forth a fiscally responsible budget. Your

recognition of this good faith effort is much appreciated.

Regards,

Newtown PTA/PTSA Presidents:

Maggie Conway — Newtown High School
Denise Tramposch — Newtown Middle School
Tracey Jaeger — Reed Intermediate School
Lisa Wallace — Reed Intermediate School
Marabeth Pereira — Hawley School

Vicky Ricks —Head O’ Meadow School

Rebekah Harriman-Stites — Middle Gate School

http://webmail.newtown-ct.gov/Main/frmMessagePrint.aspx ?popup=true&messageid=193... 3/20/2014
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Stephanie Burns — Sandy Hook School

http://webmail.newtown-ct.gov/Main/frmMessagePrint.aspx?popup=true&messageid=193... 3/20/201 4



